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CHICAGO, July 29, 2021 /PRNewswire/ -- CME Group, the world's leading and most diverse derivatives marketplace, today issued the following
statement in response to the Alternative Reference Rates Committee's (ARRC) formal recommendation of CME Term SOFR Reference Rates for use
based on their previously outlined best practices:

"We are pleased to be selected by the ARRC to play this important role and have been delivering robust, forward-looking SOFR term rates to the
industry, based on our deep and liquid underlying CME SOFR futures market, since September 2020," said Sean Tully, CME Group Global Head of
Financial and OTC Products. "The ARRC's formal recommendation of CME Term SOFR Reference Rates is an important milestone for the industry
and the continued development of the broader SOFR ecosystem. Today's decision provides the market with greater clarity and ensures CME Term
SOFR Reference Rates are widely available for use alongside other forms of SOFR. We look forward to continued collaboration with the ARRC and
market participants."

Since their introduction a little more than three years ago, participation in CME SOFR futures has developed rapidly with more than 600 participants
globally trading the product. A record 118,000 SOFR futures contracts traded on average each day during Q2 2021, up 200% year over year, and
including a single-day trading volume record of 342,000 contracts on June 18. At the same time, open interest, a measure of the total number of
outstanding contracts not yet settled, is up 122% to 828,000 contracts, with a record 858,000 contracts open on July 1.

For more information about CME Term SOFR Reference Rates visit www.cmegroup.com/termsofr.

As the world's leading and most diverse derivatives marketplace, CME Group (www.cmegroup.com) enables clients to trade futures, options, cash and
OTC markets, optimize portfolios, and analyze data – empowering market participants worldwide to efficiently manage risk and capture opportunities.
CME Group exchanges offer the widest range of global benchmark products across all major asset classes based on interest rates, equity
indexes, foreign exchange, energy, agricultural products and metals.  The company offers futures and options on futures trading through the CME
Globex® platform, fixed income trading via BrokerTec and foreign exchange trading on the EBS platform. In addition, it operates one of the world's
leading central counterparty clearing providers, CME Clearing. With a range of pre- and post-trade products and services underpinning the entire
lifecycle of a trade, CME Group also offers optimization and reconciliation services through TriOptima, and trade processing services through Traiana.

CME Group, the Globe logo, CME, Chicago Mercantile Exchange, Globex, and, E-mini are trademarks of Chicago Mercantile Exchange Inc.  CBOT
and Chicago Board of Trade are trademarks of Board of Trade of the City of Chicago, Inc.  NYMEX, New York Mercantile Exchange and ClearPort are
trademarks of New York Mercantile Exchange, Inc.  COMEX is a trademark of Commodity Exchange, Inc. BrokerTec, EBS, TriOptima, and Traiana are
trademarks of BrokerTec Europe LTD, EBS Group LTD, TriOptima AB, and Traiana, Inc., respectively. Dow Jones, Dow Jones Industrial Average, S&P
500 and S&P are service and/or trademarks of Dow Jones Trademark Holdings LLC, Standard & Poor's Financial Services LLC and S&P/Dow Jones
Indices LLC, as the case may be, and have been licensed for use by Chicago Mercantile Exchange Inc.  All other trademarks are the property of their
respective owners

CME-G

 View original content:https://www.prnewswire.com/news-releases/cme-group-statement-on-arrc-formal-recommendation-of-cme-term-sofr-
reference-rates-301344506.html

SOURCE CME Group

Media Contacts: Chris Grams, 312.930.3435 ; Matt Southerlan, 312.622.8951, news@cmegroup.com, www.cmegroup.mediaroom.com ; Investor
Contact: John Peschier, 312.930.8491

https://c212.net/c/link/?t=0&l=en&o=3243826-1&h=53572239&u=http%3A%2F%2Fwww.cmegroup.com%2F&a=CME+Group
https://c212.net/c/link/?t=0&l=en&o=3243826-1&h=331374364&u=https%3A%2F%2Fwww.newyorkfed.org%2Fmedialibrary%2FMicrosites%2Farrc%2Ffiles%2F2021%2FARRC_Press_Release_Term_SOFR.pdf&a=formal+recommendation
https://c212.net/c/link/?t=0&l=en&o=3243826-1&h=2299204925&u=https%3A%2F%2Fwww.newyorkfed.org%2Fmedialibrary%2FMicrosites%2Farrc%2Ffiles%2F2021%2FARRC_Press_Release_Term_Rate_Scope_and_Conventions.pdf&a=best+practices
https://c212.net/c/link/?t=0&l=en&o=3243826-1&h=3672011392&u=http%3A%2F%2Fwww.cmegroup.com%2Ftermsofr&a=www.cmegroup.com%2Ftermsofr
https://c212.net/c/link/?t=0&l=en&o=3243826-1&h=3919571682&u=http%3A%2F%2Fwww.cmegroup.com%2F&a=www.cmegroup.com
https://c212.net/c/link/?t=0&l=en&o=3243826-1&h=1102007861&u=http%3A%2F%2Fwww.cmegroup.com%2Ftrading%2Finterest-rates%2Findex.html&a=interest+rates
https://c212.net/c/link/?t=0&l=en&o=3243826-1&h=1800802867&u=http%3A%2F%2Fwww.cmegroup.com%2Ftrading%2Fequity-index%2Findex.html&a=equity+indexes
https://c212.net/c/link/?t=0&l=en&o=3243826-1&h=696854476&u=http%3A%2F%2Fwww.cmegroup.com%2Ftrading%2Ffx%2F&a=foreign+exchange
https://c212.net/c/link/?t=0&l=en&o=3243826-1&h=3092640509&u=http%3A%2F%2Fwww.cmegroup.com%2Ftrading%2Fenergy%2F&a=energy
https://c212.net/c/link/?t=0&l=en&o=3243826-1&h=961256183&u=http%3A%2F%2Fwww.cmegroup.com%2Ftrading%2Fagricultural%2F&a=agricultural+products
https://c212.net/c/link/?t=0&l=en&o=3243826-1&h=3813699246&u=http%3A%2F%2Fwww.cmegroup.com%2Ftrading%2Fmetals%2F&a=metals
https://c212.net/c/link/?t=0&l=en&o=3243826-1&h=2408995068&u=http%3A%2F%2Fwww.cmegroup.com%2Fglobex%2Findex.html&a=CME+Globex
https://www.prnewswire.com/news-releases/cme-group-statement-on-arrc-formal-recommendation-of-cme-term-sofr-reference-rates-301344506.html

