Chicago Mercantile Exchange

CME Appoints Arman Falsafi as Managing Director, Europe & Asia

CHICAGO, July 8 /PRNewswire-FirstCall/ -- Chicago Mercantile Exchange Inc. (CME), the largest U.S. futures exchange, has
appointed Arman Falsafi as Managing Director, Europe & Asia. Falsafi, who has been instrumental in the dramatic growth of
CME's GLOBEX® electronic trading platform, will relocate from Chicago to London where she will lead efforts to further expand
GLOBEX's growing international customer base throughout Europe and Asia. She will oversee CME's offices in London, Tokyo
and Sydney and will continue to report to Rick Redding, Managing Director, Products & Services.

"We continue to be aggressive in our strategy to make GLOBEX and our products more attractive and accessible to customers
worldwide," said CEO Craig Donohue. "The fact that CME's June volume was 54 percent electronic, versus just 15 percent four
years ago, suggests that we are successfully expanding the distribution of our products to new customers who are finding them
to be an attractive addition or alternative to comparable Euro- denominated products. Arman's presence in Europe
demonstrates our continued strong commitment to our international customers."

"Arman's efforts over the past five years have been critical in the execution of our global distribution strategy," said Redding.
"In this new role, Arman will apply her strong technology background and deep knowledge of CME's products and services to
focus exclusively on expanding GLOBEX distribution internationally.”

Falsafi joined CME in 1999 as Senior Director, Technology Strategy and most recently served as Managing Director, Global
Electronic Trading & Data. Since she was promoted to Managing Director in 2001, she has been responsible for CME's
GLOBEX electronic trading business, information products and international offices.

Previously, Falsafi served as Director of Systems Integration for MCI Systemhouse's Capital Markets & Trading Practice from
1994-99, and held systems and software engineering positions at Swiss Bank Corporation/O'Connor & Associates from 1990-
94, both in Chicago.

She earned a bachelor's degree in electrical engineering from the University of Connecticut in 1987, a master's degree in
computer systems engineering from Northeastern University in 1990 and an MBA in finance from the University of Chicago in
1997.

Chicago Mercantile Exchange Inc. ( http://www.cme.com ) is the largest futures exchange in the United States. As an
international marketplace, CME brings together buyers and sellers on its trading floors and GLOBEX® electronic trading
platform. CME offers futures and options on futures primarily in four product areas: interest rates, stock indexes, foreign
exchange and commodities. The exchange moved about $1.6 billion per day in settlement payments in the first half of 2004
and managed $39.1 billion in collateral deposits as of June 30, 2004. CME is a wholly owned subsidiary of Chicago Mercantile
Exchange Holdings Inc. (NYSE: CME), which is part of the Russell 1000® Index.

Chicago Mercantile Exchange, CME, the globe logo and GLOBEX are registered trademarks of Chicago Mercantile Exchange
Inc. Further information about CME and its products is available on the CME Web site at http://www.cme.com .
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"Safe Harbor" Statement under the Private Securities Litigation Reform Act of 1995: Statements in this press release regarding
Chicago Mercantile Exchange's business which are not historical facts are "forward-looking statements" that involve risks and
uncertainties. For a discussion of such risks and uncertainties, which could cause actual results to differ from those contained
in the forward-looking statements, see "Risk Factors" in the Company's Annual Report or Form 10-K for the most recently
ended fiscal year.



