
 

CME Adds Tiered Pricing Structure to Global Incentive Programs

Volume Discounts Offered for CME Eurodollar Trading by Program Participants 

CHICAGO, Oct. 26 /PRNewswire-FirstCall/ -- To build on the success of its programs launched during the past year, including 
the European and Asian Incentive Programs, and Electronic Corporate Membership, CME today introduced a new tiered fee 
structure that will provide incentives to high-volume traders participating in any of these programs for trading CME Eurodollar 
futures on CME Globex®. 

Under the tiered structure, participants in CME's incentive programs, as well as traders at 106H corporate member firms, will be 
eligible to receive volume discounts for CME Eurodollar trading, as outlined below:

        Monthly Volume Tier (Sides)                Fee (Per Side)
        0 to 25,000                                 44 cents
        25,001 to 75,000                            39 cents
        75,001 to 150,000                           34 cents
        150,001 to 250,000                          29 cents
        250,001 +                                   24 cents

** Prior to the new tiered pricing, participants in CME's incentive programs were paying a flat rate of $.44 per side.

"The reception to our pricing incentive programs from new customers has been exceptional," said CME Chairman Terry Duffy. 
"We currently have about 300 firms registered in all of those programs, with more in the pipeline. In the third quarter, these 
programs generated approximately 75,000 contracts per day, the majority of which was in CME Eurodollars. With the added 
incentive of volume-based pricing tiers, we expect to generate increased interest in CME Eurodollars among global users of 
short-term interest rate futures products." 

"CME Eurodollars remain the most actively traded futures contract in the world, and we are now the largest electronic short-
term interest rate market in the world," said CME Chief Executive Officer Craig Donohue. "In September, our electronic CME 
Eurodollars averaged a record volume of more than 1 million contracts per day, up from just 100,000 contracts per day in 
January, due in large part to increased participation from non-U.S. market users. Through this new tiered pricing feature, we 
hope to attract even more new business from Europe and Asia while further expanding CME's share of interest rate futures 
trading."

In addition, to promote increased electronic trading among lessees, individuals who lease trading rights from CME members or 
member firms, the exchange will reduce clearing and Globex fees in total to 36 cents, from the current rate of 39 cents.

CME Eurodollar futures contracts, traded since 1981, represent an interest rate on a three-month deposit of $1 million U.S. 
dollars. Eurodollars typically become a focus of global trading activity following meetings of the Federal Reserve Board's Open 
Market Committee (FOMC), as financial institutions and other customers adjust their positions in response to the Fed's 
adjustments of short-term interest rates. In the third quarter 2004, CME Eurodollar futures averaged approximately 1.3 million 
contracts per day. During the same period, CME Eurodollar futures traded on the exchange's electronic platform averaged 
806,000 contracts per day and represented 63 percent of total CME Eurodollar futures volume.

Chicago Mercantile Exchange Inc. ( http://www.cme.com ) is the largest futures exchange in the United States. As an 
international marketplace, CME brings together buyers and sellers on its trading floors and GLOBEX® electronic trading 
platform. CME offers futures and options on futures primarily in four product areas: interest rates, stock indexes, foreign 
exchange and commodities. The exchange moved about $1.5 billion per day in settlement payments in the first nine months of 
2004 and managed $39.8 billion in collateral deposits as of September 30, 2004. CME is a wholly owned subsidiary of Chicago 
Mercantile Exchange Holdings Inc. (NYSE: CME), which is part of the Russell 1000® Index. 

Statements in this news release that are not historical facts are forward- looking statements. These statements are not 
guarantees of future performance and involve risks, uncertainties and assumptions that are difficult to predict. Therefore, 
actual outcomes and results may differ materially from what is expressed or implied in any forward-looking statements. More 
detailed information about factors that may affect our performance may be found in our filings with the Securities and Exchange 
Commission, including our most recent Annual Report on Form 10-K, which can be obtained at its Web site at 
http://www.sec.gov . We undertake no obligation to publicly update any forward-looking statements, whether as a result of new 
information, future events or otherwise.



Chicago Mercantile Exchange, CME, the globe logo and GLOBEX are registered trademarks of Chicago Mercantile Exchange 
Inc. E-mini is a trademark of CME. CLEARING 21 is a registered trademark of CME and New York Mercantile Exchange, Inc. 
S&P, S&P 500, NASDAQ-100, Nikkei 225, Russell 1000, Russell 2000, TRAKRS, Total Return Asset Contracts and other trade 
names, service marks, trademarks and registered trademarks that are not proprietary to Chicago Mercantile Exchange Inc. are 
the property of their respective owners, and are used herein under license. Further information about CME and its products is 
available on the CME Web site at http://www.cme.com .
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CONTACT: Media, Anita S. Liskey, +1-312-466-4613, or Allan Schoenberg, +1-312-930-8189, news@cme.com , or Investors, 
John Peschier, +1-312-930-8491, all of Chicago Mercantile Exchange Inc. 

"Safe Harbor" Statement under the Private Securities Litigation Reform Act of 1995: Statements in this press release regarding 
Chicago Mercantile Exchange's business which are not historical facts are "forward-looking statements" that involve risks and 
uncertainties. For a discussion of such risks and uncertainties, which could cause actual results to differ from those contained 
in the forward-looking statements, see "Risk Factors" in the Company's Annual Report or Form 10-K for the most recently 
ended fiscal year. 


