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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
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Item 4.02(a) Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed Interim Review

On September 1, 2005, CBOT Holdings, Inc. (“CBOT Holdings”) concluded that CBOT Holdings’ consolidated financial statements and Independent
Registered Public Accountants’ Report for the same period in its Special Financial Report for the year ended December 31, 2004 and its interim consolidated
financial statements for the periods ended March 31, 2004 and June 30, 2004 included in its Quarterly Reports on Form 10-Q for the periods ended March 31,
2005 and June 30, 2005 should no longer be relied upon because (1) CBOT Holdings is making an adjustment to correct the classification of certain distributions
within the statement of cash flows contained in each of these reports and (2) CBOT Holdings is making a correction to its earnings per share data for the three and
six month periods ended June 30, 2005 reported in its Quarterly Report on Form 10-Q for the period ended June 30, 2005.

On December 31, 2003, CBOT Holdings ceased conducting its electronic trading business through Ceres Trading Limited Partnership (“Ceres”), one of its
subsidiaries. Ceres was dissolved on December 31, 2003 and liquidating distributions were made to the Ceres partners during 2004. In connection with the filing
of CBOT Holdings’ Special Financial Report for the fiscal year ended December 31, 2004 and its Quarterly Reports on Form 10-Q for the periods ended March
31, 2005 and June 30, 2005, management had previously reported the distributions as cash flows from investing activities. Management has now determined that
the distributions should have been reported under cash flows from financing activities.

In addition, CBOT Holdings previously calculated the earnings per share data for the three and six month periods ended June 30, 2005 reported in its
Quarterly Report on Form 10-Q for the period ended June 30, 2005 using a weighted average number of shares that was based on the average number of shares
outstanding during the entire reporting period. Management has now determined that the earnings per share data should have been calculated using a weighted
average number of shares based on the number of shares outstanding after the date of the completion of the restructuring transactions.

Neither the correction in classification to cash flows from financing activities from cash flows from investing activities nor the change in the earnings per
share data changed any of the account balances on the respective consolidated statements of financial condition, statements of income, or the cash flows from
operating activities or the net increase (decrease) in cash and cash equivalents in the above referenced financial statements.

The audit committee of the board of directors of CBOT Holdings has discussed these matters with its independent registered public accounting firm,
Deloitte & Touche LLP.
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